HI'Bl 2omye wiomuxxHesi 6ronemeHi KOH TOHKMypu 2a308UX puHKie €epornu 011 3aiHmepecogaHuUX npogecioHasie
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KopoTki nincymkun

3micT 6roneTeHs Ne39
(10 cTopiHoK wWpudTOoMm 9)

CnoToBi UuiHM 3a nigcymKamu TWXHA Bnanu; ¢'lodepcn 4acTkoBO 3pOCMM, YaCTKOBO He 3MiHWMuUCS.
[MoHeainkoBMIM NPOrHO3 aHrMiNCLKOro aHaniTu4Horo ueHTpy Energy Aspects nepefbayas nepexia Ha LbOMY TWDKHI
00 3pOCTaHHS LiH Ta MOXIMBICTb NaAiHHA iX HACTYMHOTO TWXHS. Tak i cTanocs. Y BiBTOPOK CMOTOBI LiHM LLie naganu,
Bif, cepeau BCi LiHWM 3pocTanu, a y N'aTHUL0 Novanu «roTyBaTtucs» A0 NagiHHS.

30 BepecHs BigbyBcsi nepexig y kaTeropii HACTYNHOro MicsiLsA 3 XXOBTHA Ao nuctonapga. IV kBapTtan Ta
3uMoBUM ce30H 2016 p. nepecTanu TopryBaTucs.

O6‘emu TOpriBNi hopBapAHUMK NocTaBkamy NpUpoaHoro rasy lMonbLyi Ta NpoBigHOro esponencbkoro xaba
NCG pocutb mano BiapisHatoTbeA. MNprHaMHI, BaXko 6yno npunyckaTy Take LWoao KpaiH, YME CMOXMBAHHSA rasy
BiApi3HAETLCA Manxe B 4 pa3un.

CnoToBi uwiHn, BupaxeHi B gon. CLUA, 3a nigcymMmkaMu TWXHA HE 3MIHUNNCS BIQHOCHO MONEPEAHBbOrO TUXKHA.
Y neplmmn geHb TWXHSA CNOTOBI LiHW 3pOCny BiAHOCHO KiHUSA NonepeaHboro TWXKHS, NoTiM 30e6inblworo 3pocranu,
a 30 BepecHs pisko Bnanwu. Y perioHi LICE cepeaHs cnoToBa TxkHeBa Uil 3pocna Ha $1,5 (+0,9%). GakTuuHO X
[onapoBa LiHa He 3MiHunacs, 3aBasaku nigBuLLeHHIo Kypcy espo/aon. CLUA.

®d‘rouepcHi diHu. MpoTtarom TvkHA touepcu noBoamnu cebe pisHOBEKTOPHO, Aiana3oH BigXMITEHHS LjiH OyB
npnbnnsHo ogHaKoBUM Yy BUMaAKax nafiHHA Ta 3pOCTaHHS.

MocTaBKM HacTynmHOro ra3oBOro micsius. Y Uinomy no BCiX AOCMiAXyBaHMUX €BPOMNENCbKNX xabax cepeaHs
TUXKHEBA LjiHa NOCTaBOK HACTYMHOrO MiICALUS 3pOcna OAHaKoBO Ha +2,2%.

YpaxoBytoun 3miHy 30.09.16 front-month Ta 3HayHe nNepeBULLEHHS NUCTOMAAOBMX LiH Ha >XOBTHEBMMM,
MOPIBHANbBHI PO3paxyHkx Byno NpoBedeHO NuLe 3a YOTUPKY NEPLLNX OHSA TUKHS.

NoctaBkm y 1 kBapTani 2017 p. nepesuwmnu $200 y Monbuii, YropwmHi Ta BenukoGputanii. CepeaHs
TUKHEBA LjiHa 3pocra B cepeHbOMY MO BCiX xabax Tak xe, 9K MiCAYHi KOHTpaKkTu, Ha +2%. Y perioHi LUCE cepeaHs
uiHa cknana $198, no HiMeLbkux Ta HigeprnaHacbkomy xabax - $188.

NCG. ®‘touepcHi LiHM 3pocnun He3Ha4yHo, B cepeHbOMY Mo BCix kaTeropisax dtodepcis Ha 1,7%. CepeaHs uiHa
no Bcix kaTeropisix ¢‘todepcie cknana $185 ($182 nonepegHboro TwxHs)). O6‘emMu TOpriBni BCiMa BMaamm
hopBapOHMX KOHTPAKTIB 3HOBY BManu Ta AOCArMM CyMapHO 3a TwxaeHb 164 mnH. ky6. m (181 mnH. ky6. M Ha
MUWHYMNOMY TWXHi). Hanbinblue kynysanu ras 29 BepecHs, KOnu LiHv Oynn HanBuLWmMmn 3a TUXOEHb.

3pocTaHHA BUAobyTky B €Bponi. Y 2015 poui, Bneplue 3a ocTaHHi 15 pokiB, BMaobyTok HadTu i rasy Ha
OpuTaHcbknx pogosuax 3pic Ha 10,4%, no 602 mnH. 6GapeniB HacTOBOro ekeiBaneHTa. TpeHa NPooOBXMBCS B
2016 p. Y | niBpivyi 3pocTaHHA B MOPIBHAHHI 3 aHANOM4YHNM NepiogoM MUHYIOro poKy cknano 5,7%. PicT nos'asaHun
B MepLUy Yepry 3 BNPOBAMKEHHAM TEXHOSOMNYHNUX HOBOBBEAEHD, L0 A03BOMSATL MaKCMMI3yBaTu BMOOOYTOK Ha
iCHytounx pogosuax. OnpurniogHEHHS AaHuX Mpo BuAOOYBaHHS CNpUSITUME 3HWKEHHIO UiH Ha ras, ane
KOPOTKOCTPOKOBO.

«lasnpom». OCHOBOI €BPOMENCHKOI ONTOBOI TOPFiBIi ra30M CTaloTb KOPOTKOCTPOKOBI TpaHcakuii. Tak i MAT
«lasnpom» BMPILLIMNO CYTTEBO 30iNbLUMTY YAaCTKy KOPOTKOCTPOKOBMX KOHTPAKTIB Y CYKYMHOCTi €KCropTy A0 €Bponu.
Hapasi MmoBa e Npo KOHTpPaKT CTPOKOM 6 MicsLiB.

Hadprta. 28 BepecHs OIEK HecnogiBaHo pomoBunacs obmexutun Buaobytok HadTtv. Ha uyeprosii
HedopManbHin 3ycTpivi y BigHi 30.11.16 nnaHyeTbCcA 3aTBEPANTUN CTPYKTYPY CKOPOYEHHSI BUAOOYTKY 3 MOTOYHOrO
piHa 34,2 mnH. 6ap./noby go 32,5-33 mnH. Gapenis/noby Ha cTtpok 6 micauiB abo 1 pik. PuHOK ckenTuyHO
BiHOCMTBCA 00 BiANOBIOHMX nNepcnekTuB. Pocia He mae Hamipy 3meHLwyBaTn BugobyTok. Cayaiscbka Apasis y IV
kBapTani 2016 p. i Tak Mana CkopoTUTU BUAOOYTOK Yepe3 CE30HHE CKOPOYEHHS nonuTy. Y CBiTi 30epiratoTbCs BENUKI
3anacu HadTH; He BOAETLCA CKOPOTUTHM X Xxo4ya 6 0o cepeaHboro piBHs 3a 5 pokiB. 3a ymoB yxBaneHHs 30.11.16
piweHHa OMEK, uiHa HacdTh y 2017 p. Mmoxe 3pocTi Ao $60. BTim, nigsuwieHHs UiHu noHag $50-60 npussene oo
3poCTaHHsA BMAoOyBaHHA cnaHueBoi HadTu, sika noTicHUTb ONMEK. BinbLluicTb ekcnepTiB BBaXaroTb, WO PiLLEHHS
OlMEK npo 3amopoeHHs1 BUAobyTky HadT! MOXe NnuLIe Ha KOPOTKUIA TepMiH 3a6e3neunTu NigTpUMKy LiH, NpoTe
Maro BMfVMHe Ha cUTyaLito B GinbLl JOBrOCTPOKOBIN NepcneKkTuBi.
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